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3. tHAIsUs:IDUUS:aNSNIWAISUSHISYOMSUD VIVHIO
Tag MOU fiu aad. udvlHNSWUADUSULOUIQASS

4. Sannnunus:iduds:anSmwdvHia KindveIaaudums
WrkunuAtHoN1ISGvlounauy

NAUVIUUSKISMISIOULa:NMsAay  Ta3LAs1:HdoYaus=ansnw Ia:

mwﬁunoyaoﬁorﬁn omwudatuzN1vIUY Tagdkann1siunls

AUdTuUQVl

1. JLlAS1:KUS:aNSMWANISUSHISYaN1SUDvIVKIQ TagKdaadu
EBITDA ciantgong shglsoweiuia Uaya 1 an 2561 — 28
AUATWUS 2562 wa:H1A1 SD uavdvKIQ U1 Grading nuA
Mean ua: SD uov 7 dvuHIQluLuQ

2. 3As1:HANULIUAYUDVIVHIO TasK1dadiu NWC o EBITDA
s1glsoweiula Uoua 1 an 2561 — 28 AUAWUS 2562 ua:
H1A1 SD UDvIVKIQ U1 Grading NUAY Mean ua: SD udv
7 dvHIQtuwn .

3. AISVQBIVAzUUATIUS:FNSAIWILA:AIULIUAVUDVIVKIO (U
X + SD dod

(X-1SD) - X = 100
< X-1SD = 105
X - (X+1SD) = 0.95

>X+1SD = 0.90
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AuUdaVIBUMSIaass 1asiuvIVISUNISHOASS 25 auulIn
JaassmumUs:anSMWNSUSHISYOMSUDvIVHIO Soua: 50
uazAANULUAVYUDVIVHIO SdEa: 50

TaSamsivonisdaass 2 s1v avl

$19A 1 18Us:ns UC lutnaunins:=ongootsudodu TaguhAn Grading upv
uciazdvH3a ArudIEvIUdUUS:BINS UC wamisdaasstducdol

Jun.uc 20LBUAVAU Weight Jvloudsuaiu g00vQdss

[11 [2] Grading Wt [4]=nou [5]=USugpa
[3] [2]c08[3] [4]

538,200 1,616,465 0.95 1,535,642 1,557,294
331,581 995,892 1.00 995,892 1,009,934
505,728 1,518,937 0.80 1,367,043 1,386,318
855,781 2,570,309 1.00 2,570,309 2,606,550
380,380 1,142,458 1.00 1,142,458 1,158,567
385,948 1,159,182 0.80 1,043,263 1,057,973
1,164,241 3,496,758 1.05 3,671,596 3,723,364
4,161,859 12,500,000 12,326,203 12,500,000

$19A 1 16Us:=u1ns UC tutnaunns:=o1e799udvdu (cip)

s {s{feld
f

Usn.UC 3uLSudvaU Weight Jvwudsumu  gpadadss

[1] [2] Grading Wt. [5] = USu
[3] [4]=noul2]doe gaal4]
[3]

ARSWLL 538,200 1,616,465 0.95 1,535,642 1,578,301
331581 995,892 1.00 995,892 1,023,557
505,728 1,518,937 100 1,518,937 1,561,131
855,781 2,570,309 0.0 2,313,278 2,377,539
380,380 1,142,458 1.00 1,142,458 1,174,195
385,948 1,159,182 1.00 1,159,182 1,191,383

: 1,164,241 3,496,758 100 3,496,758 3,593,895
' 4,161,859 12,500,000 12,162,146 12,500,000



~A—
<v0hA 1 18Us=81ns UC 1utneunns:=918o09ucvdu (¢o)

LAEUN LAEUNADIU Aawlu
Us:ansmw guav S uIN/uas
1,557,294 1,578,301 3,135,595 5.83
1,009,934 1,023,557 2,033,491 6.13
1,386,318 1,561,131 2,947,449 5.83
2,606,550 2,377,539 4,984,088 5.82
1,158,567 1,174,195 2,332,761 6.13
1,057,973 1,191,383 2,249,356 5.83
3,723,364 3,593,895 7,317,259 6.29
12,500,000 12,500,000 25,000,000 6.01
Wacv
Max-Min 0.46
uaIn/uas

$10ii 2 W@upadusindn (Basic Payment) Apugnrniduinaun
Asz1gdVOUaVaU  TasdiA Grading Upvlcia:dvKIQ ATUADY
gDQLOUKUNGA (Basic Payment) wanmisvaasstludod

JuLIuUcvaU

HUWAn(Basic Weight JuOUUSU  gpavadss
Payment) [2] Grading o Wt [5] = UsSu
1 [3] [4]1=ndu goal4]
[2]aoh8[3]
1,073,149,648 1,342,756 0.95 1,275,618 1,290,333
684,068,588 855,926 1.00 855,926 865,800
1,300,110,469 1,626,736 0.20 1,464,062 1,480,951
- 2,105,558,046 2,634,535 1.00 2,634,535 2,664,926
957,469,253 1,198,013 1.00 1,198,013 1,211,833
825,001,101 1,032,265 Q.80 929,039 939,756
| 3,044,822,251 3,809,769 105 4,000,258 4,046,403

- 9,990,179356 12,500,000 12,357,451 12,500,000




<o 2 (¢d)

KUNAOAN(Basic  Jvldudvoau

Payment)
[1]

ASWLIL 1,.073,149,648
684,068,588
1.300,110,469

2,105,558,046

957,469,253

Iae0a3a19 825,001,101
3,044,822,251

9,990,179,356

Lneun
Us=ansniw
1,290,333

865,800
1,480,951
2,664,926
1,211,833
939,756
4,046,403
12,500,000

R IHUBURY

[2]

1,342,756
855,926
1,626,736
2,634,535
1,198,013

1,032,265

3,809,769
12,500,000

mt‘qﬁm‘lu
Junv
1,310,271

879,178
1,670,927
2,435,494
1,230,558
1,060,307
3,913,265

12,500,000

eight
Grading
[3]

JvlouUsuU
o Wt
[4]=nDu

[21a28[3]

0.95 1,275,618

1.00 855,926

1.00 1,626,736

0.90 2,371,081

1.00 1,198,013

1.00 1,032,265

1.00 3,809,769

12,169,409

Sou

2,600,604
1,744,978
3,151,878
5,100,419
2,442,391
2,000,063
7,959,667
25,000,000

waco
Max-Min
un/uas

gpadaass
[5] = USu
goal4]

1,310,271
879,178
1,670,927
2,435,494
1,230,558
1,060,307
3,913,265
12,500,000

Aadu

un/uas

4.83
5.26
6.23
5.96
6.42
5.18
6.84
6.01

2.01
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1. N153ATIENUSLANS AW

fun : wanisTessdingfinaanasidusedu 7 sedu nmqﬂmwﬁ 8 doyaiou nunwus 2562 mmﬁwmqumwﬁ 8 (EH dadau EBITDA ; Anlddne
€
g g dndau
; g 3 & .
No Province Org CR QR Cash i NWC E % EBITDA R8WAY | EBITDA :
= = = Anldane
&
1 |uATWUY UATWUL, TAN, 2.83 2.70 0.84 0 301,218,697.13 314,691,016.32 38,616,869,72 12.27%
2 |uAIWUY dan,sw. 2,22 2.07 1.59 1 34,632,267.11 43,759,930.21 -5,161,877.16 | -11.80%
3 |UATWUL WYL SN, 1.34 1.24 0.99 2 10,424,981.50 38,205,800.69 -3,552,090.99 | -9.30%
4 |uAInUY TN, T, 1.38 1.27 1.05 1 10,900,531.50 32,278,327.30 2,133,597.01 6.61%
5 |uAITWUY UL, SN, 1.45 1.34 1.07 1 11,516,241.83 21,819,100.45 3,492,398.52 16.01%
6 |uATWUL LIEUAT, TWT. 1.48 1.30 0.84 2 12,657,266.46 44,252,883.90 -573,672.33 -1.30%
7 |uATWUL UILLA, THT. 2.13 1.86 1.58 1 31,330,693.49 48,295,285.68 -5,817,341.98 | -12.05%
8 [umTwuul ATAIATIY, TWY. 1.87 1.69 1.30 1 34,905,907.55 66,638,090.36 -4,338,438.09 -6.51%
9 |uATHWUY U, W, 1.67 1.60 1.35 0 21,741,464.16 32,655,594.33 350,638.84 1.07%
10 |uATWUL Twusq358, 7. 1.83 1.65 1.37 1 23,472,347.38 36,038,264.67 -922,519.58 -2.56%
11 [umATwuY GIAWU, THY. 0.78 0.67 0.30 6 -171,605,756.07 89,568,665.44 4,634,636.56 5.17%
12 [uUATNUY Tauna,5W, 1.57 1.38 1.23 0 7,565,624.44 11,101,340.91 1,410,131.04 12.70%
SD FaninunInLY 482,760,266.46 | 779,304,300.26 | 30,272,331.55 9.78%
13 [Danw Jansg, swm. 1.07 0.97 0.59 3 13,985,826.42 | 200,033,620.01 15,814,060.46 7.91%
14 [Janw WILATY, TN, 1.63 1.52 1.36 0 24,508,632.31 41,148,941.11 1,827,275.37 4,44%
15 |Tanw Tofide, swa. 1.58 1.50 1.26 0 27,109,140.63 |  51,243,554,22 1,425,334.71 2.78%
16 |Tanm %A, INY. 1.70 1.48 0.90 0 50,831,093.78 80,588,504.34 2,565,440.24 3.18%
17 |Teanw UINAIR,INT. 1.32 1.21 091 1 14,855,839.91 38,191,070.64 4,200,143.40 11.00%
18 |Tanm Jelvevias,sny. 1.16 1.02 0.88 1 7,494,314,34 38,502,624.61 6,328,394.80 16.44%
19 [T ATIla, 0. 1.36 1.21 0.99 1 13,219,180.06 30,094,832.00 4,535,259.56 15.07%
20 |Tanw ﬁ.jaﬂé‘?jW‘U. 1.22 1.13 1.03 1 5,801,293.63 19,594,949.44 5,918,285.84 | 30.20%
SD Yaudadaniw 157,805,321.07 | 499,398,096.37 | 42,614,19437 | 9.22%
21 |\ay LRE, TN, 1.20 1.11 0.68 2 67,326,999.11 433,331,559.28 44,419,160.51 10.25%
22 |iay U, TWY. 1.00 0.89 0.76 6 31,699.07 27,153,713.14 -1,235,097.40 -4.55%
23 |lay L%mmu,iwm. 2.08 1.87 1.61 1 37,893,065.80 52,017,859.77 -3,459,521.11 -6,.65%
24 (w8 Uny, 5w, 1.27 1.18 1.03 2 13,806,916.32 50,979,067.06 -7,478,676.10 | -14.67%
25 (i U, SN, 1.07 0.92 0.75 3 1,502,308.26 18,049,636.15 5,410,441.42 29.98%
26 |\au QL%E].SW‘?J. 1.16 1.05 0.88 2 3,142,283.79 27,016,944.36 -1,653,507.70 -6.12%
27 |\ay Viﬁﬁ;,'i‘w‘ii. 2.36 2.16 1.68 1 25,289,255.93 37,391,534.24 -6,376,849.37 | -17.05%
28 (wan ’J'ﬂ?fs‘ﬁ:d,iwﬂ. 1.12 0.91 0.59 4 8,052,561.90 96,107,398.03 -5,630,117.77 -5.86%
29 [iae Qn‘a‘ﬁﬁ-&,‘m'ﬂ. 1.31 145 0.84 1 8,007,939.54 31,879,908.38 407,872.62 1.28%
30 [wae VR, TWY. 1.08 0.99 0.68 3 2,197,473,10 29,412,392.74 3,833,035.33 13.03%
31 e WU, TN, 1.79 1.65 1.52 0 28,019,735.91 41,384,555.91 3,273,632.66 7.91%
32 |lay ALY, T, 1.27 1.11 0.86 2 11,488,270.08 66,465,403.65 -2,250,608.25 -3.39%
33 |ae LSV, TW, 3.14 3.06 2.75 0 59,619,396.44 29,011,817.07 1,750,019.44 6.03%
34 |iay B, TWY. 1.04 0.90 0.61 q 890,016.70 21,612,118.38 -320,8%94.03 -1.48%
SD daudaLa 267,267,921.95 .;:-396"1‘,813;96_"3.":‘1:_61 - 30,688,890.26 | 12.17%
SD&ma1uEBITDA Page 1



1. N15ATIEAUSLRNS AN

fiun : wan1siAsIEiinaAnIentaiuTEAY 7 seAU waguamil 8 deymdiou nuaWug 2562 inaisiiunguanil 8 (€5 dndau EBITDA : Arldany
£ % < dndau
No| Province Org CR QR | cash 3 NWC 2 g EBITDA REWAY | EBITDA :
z ::.f R Anldane
=
35 |anaums ANAUAT, TWA. 1.38 1.16 0.56 2 231,154,012.80 | 775,949,497.36 | 44,325,349.27 571%
36 |anaums nALGY, T, 1.26 1.13 0.92 1 8,666,370.64 |  34,080,868.81 332,413.50 0.98%
37 |anaums AAUIN, TN, 1.47 1.40 1.21 1 14,977,887.65 27,331,137.97 61,805.95 0.23%
38 |anauns 0.8y 919715, 5w, 1.12 0.84 0.42 4 8,815,099.94 |  75,827,739.51 -176,008.13 | -0.23%
39 |anauns Walaw, 5w, 1.06 0.94 0.63 3 2,229,531.27 |  62,186,665.59 4,476,027.05 7.20%
40 |anauns 13U, W 1,04 0.86 0.69 4 1,674,906.97 38,682,411.88 -428,371.28 | -1.11%
41 [anauns ﬁﬂmﬁwgu,sw. 1.21 1.13 1.02 1 3,898,144.31 17,356,739.50 4,754,032.02 | 27.39%
42 |@nauns 2UTUE, TN 0.93 0.74 0.40 7 -5,528,584.69 | 140,309,234.72 | -17,259,771.76 | -12.30%
43 |anauas AN, THY. 1.40 1.30 1.15 2 13,329,999.61 36,565,490.34 | -3,153,659.73 | -8.62%
44 |anaums U9, 5w, 0.74 0.62 0.38 7 -13,998,237.10 |  63,874,240.92 | -1,103,032.96 | -1.73%
45 |anaums 2INIATIUIL, TH. 0.58 0.44 0.27 e -24,441,125.84 |  66,983,443,89 1,061,283.53 1.58%
46 |a@nauns A89017, 70, 1.47 1.35 1.16 1 12,267,446.25 |  31,012,094.21 291,972.78 0.94%
47 [danaums WHDE, THY. 1.36 1.26 1.07 1 7,026,484.56 22,592,681.56 144,654.66 0.64%
48 |anauns TANATANTIOLSW. 0.98 0.89 0.69 6 -713,799.95 | 36,773,942.76 34,671.82 0.09%
49 |anauns wigAad,swa. 1.14 1.00 0.86 2 4,661,710.31 32,018,295.66 | -1,538,520.74 | -4.81%
50 |anaunAs Truuwin, sne, 1.56 1.46 1.31 0 14,130,961.11 27,187,937.34 882,559.17 3.25%
51 |anaunAs ATNUAURY, TWN, 1.78 1.45 0.94 0 101,936,950.44 204,843,935.06 20,111,554.09 9.82%
52 |anaums B.UuY 5UInls, ST, 0.97 0.88 0.63 4 -941,197.18 32,449,177.15 2,639,879.48 8.14%
sD dawinanauas 379,146,561.09 | ###asnsusas| 5545683873 | 8.36%
53 [wussnne WUBIATE, TN, 3.10 2.86 1.96 0 332,601,420.33 | 349,871,214.01 | 49,122,797.25 | 14.04%
54 [vuganiy Twufidy, swe, 1.42 1.28 0.67 3 26,563,263.74 |  85,790,661.65 | -9,400,097.29 | -10.96%
55 [wunane w3 Fgalvad, s, 0.78 0.68 0.26 7 -6,771,849.92 | 31,209,890.67 -853,309.83 | -2.73%
56 |wugane Famu, sw, 0.92 0.79 0.60 5 -2,687,421.87 |  29,695,063.65 2,367,944.74 7.97%
57 |Wuaeae MUD, IWT. 0.73 0.66 0.25 6 -71,898,516.36 | 249,580,716.32 | 21,784,414.53 8.73%
58 [wusaAie asylag,sna. 1.14 1.03 0.86 1 2,946,630.87 |  22,168,246.25 1,331,420.02 6.01%
59 [wussae Iw‘émm,sw%. 0.76 0.74 0.62 6 -5,028,574.39 15,867,527.16 2,423,897.30 15,28%
60 |vuaIAy GRICEITE 1.28 1.18 0.91 1 13,498,169.42 27,045,685.81 2,470,774.09 9.14%
61 |vusaAy Fmund, s, 115 1.08 0.93 1 4,936,886.16 23,991,121.04 1,260,706.83 5.25%
SD dsuinwuasnie 294,160,007.98 | 835,220,126.56 | 70,508,547.64 8.19%
62 |vupstag MUBIUIA1G, W, 1.08 0.95 0.46 4 19,389,898.73 | 273,195,516.07 | -6,122,15558 | -2.24%
63 |nunstnang UINET,TNY. 0.81 0.73 0.64 7 -15,467,562.33 67,188,319.24 | -4,606,735.20 | -6.86%
64 |vuaithay Tuuds, wy, 0.93 0.85 0.72 6 -4,474,010.62 | 43,694,136.61 |  3,566,054.61 | 8.16%
65 [vuasdhan rEugpIog, sw. 0.76 0.64 0.57 6 -22,214,125.00 |  75,850,773.99 |  3,083,288.43 |  4.06%
66 [vueathang AITIUR, TWA. 1.05 0.87 0.74 3 3,032,240.25 | 47,869,882.53 | 11,917,313.56 | 24.90%
67 [nusatndg UTTY, TN, 0.91 0.79 0.69 7 -3,943,710.22 |  36,239,294.34 | -2,178,651.19 | -6.01%
SD famiavuasiiang 23,67‘,'.269.1.535_ : 1'5{}11.637;92‘2.73 5,659,114.62 | 11.92%
68 |amsenil aATETH, e 2.74 2.45 1.69 0 1,191,108,945.25 | 1,266,657,582.00 |  69,165,395.74 5.46%
69 |anss7il nATU, WY 1.16 1.05 0.89 1 7,973,789.86 |  49,475,229.50 1,909,525.70 3.86%
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1. AMSASIZNYSLANT AN

fiun ; wansiisedingfinienisidussdu 7 sedu wmqﬂmwﬁ'a doyaiou nuawus 2562 mm-ﬁwmqumwﬁa (EH gndau EBITDA : Aldane
-
£ ?_ < dndau
No| Province Org CR QR | cash 3 NWC 2 5 EBITDA RBWAY | EBITDA :
E ::-f g Aldfane
&
70 |gasond NUDITITD, WY, 0.98 0.89 0.79 3 -899,314,36 |  47,030,119.00 |  2,282,540.06 | 4.85%
71 |gasond nund, s, 1.03 0.89 0.45 3 4,377,619.59 | 174,380,622.69 | 11,847,273.56 6.79%
72 |gasndl Feifa, s, 0.66 0.55 0.32 6 -5,159,780.17 | 12,467,806.11 740,020.42 | 5.94%
73 |gmse7dl Tuudsam, s, 1.38 1.30 1.12 1 13,395,623.02 | 37,221,822.40 |  2,009,444.37 |  5.40%
74 |gAvsnil WUDIVITU, TWY, 0.91 0.82 0.63 6 -7,974,505.28 | 92,814,358.73 2,031,680.19 | 2.19%
75 |gassnil Viaru, 3w, 1.24 1.06 0.87 1 5,256,092.17 |  32,081,333.13 390,777.78 1.22%
76 |amsendl a1, 50, 0.85 0.77 0.68 6 -5,304,985.38 |  28,779,363.08 559,553.55 1.94%
77 |amssail FIS579, TN, 1.20 1.10 0.97 1 8,760,408.56 |  34,358,122.62 |  3,329,398.31 9.69%
78 |gms57il Yassivisie, s, 1.14 0.94 0.78 3 6,314,561.49 |  49,284,280.29 3,662,865.06 | 7.43%
79 |gmssnil Uuie, sne. 1.41 1.29 1.06 2 31,512,784.96 99,486,890.94 | -4,168,394.79 | -4.19%
80 |amssnil silets, s, 1.52 1.44 1.30 0 28,133,515.99 |  52,765,755.09 3,924,517.10 |  7.44%
81 |gase7dl VRey, 57, 1.45 1.32 1.14 1 33,190,426.85 |  89,600,596.16 8,295,758.98 |  9.26%
82 qmiﬁﬂﬁ a5anay, SN, 1.42 1:33 1.20 2 11,157,071.57 27,465,554.05 -1,827,925.00 -6.66%
83 |gnssnil AUBILAL, T, 1.09 1.02 0.96 1 3,487,988.69 | 25,762,903.12 |  3,853,519.54 | 14.96%
84 |ams51il UGS, THY. 0.83 0.76 0.67 6 -6,668,836.45 |  23,717,253.05 | 3,119,618.41 | 13.15%
85 [gaisnil wyadin, sy, 1.08 0.96 0.79 3 2,322,909.28 |  27,520,739.82 |  2,647,224.74 |  9.62%
86 |gaiondl g, swe. 0.90 0.78 0.58 7 -9,898,706.72 | 124,062,163.29 | -6,819,469.98 | -5.50%
87 |aavsil fuii, e, 1.13 1,03 0.90 1 2,971,636.24 | 18,060,547.37 |  1,554,081.22 | 8.60%
88 |amsonil Uszdndfauiny,sng  1.35 1.23 112 2 8,511,091.13 |  18,775,583.03 -260,598.14 | -1.39%
SD daningnssil 1,322,568,336.25 | ##H#A#EHHEHE| 108,246,806.79 5.74%
SDdmAIUEBITDA Page 3



inausinnsTviazuuy (Weight Grading ) @1u X + SD

7.10-9.34 (X-1SD) - X 1

<7.10 <X-15D 1.05

9.34-11.58 X - (X+1SD) 0.95

>11.58 >X+1SD 0.9

Aasiziuszansniw nanewe wWisuisu Trend SD
y Eadnu EBITDA : dvlddns Weight EBITDA/ANMTE 2 lnsuna (itatae
Jmin = SUEWETE . 92.4lg9n91 Mean)
Anlddnglaisandr | EBITDA R8WAY |é&meau EBITDA Grading 2
Housan Clean - avlga1e EB}:?: : 4 30 Ny 61 w Z:an Atw/udas
UATWUL 779,304,200.26 | 30,272,331.55 3.88% 9.78% 095 | 11.74% 6.03% wead
Janw 499,398,096.37 | 42,614,194.37 8.53% 9.22% 1.00 6.86% 27.39% (HiGH
LR 961,813,908.16 | 30,688,890.26 3.19% 12.17% 0.90 -1.52% -2.73% ueias
Anauns 1,726,025,534.23 | 55,456,838.73 3.21% 8.36% 1.00 9.59% 5.94% teiaa
BUDIAE 835,220,126.56 | 70,508,547.64 8.44% 8.19% 1.00 5.02% -6.66% At
wuasladny | 544,037,922.78 |  5,659,114.62 1.04% 11.92% 0.90 | 8.08% 5.74% ugiag
an551l 2,331,768,625.47 | 108,246,806.79 4.64% 5.74% 1.05| o000% | 000% Aty
LU0 8 7,677,568,513.83 | 343,446,723.97 4.47% 9.27%
Mean 184 SD 7 972, 9.34%
15D 2.24% 7.10% X-1SD
11.58% X+1SD
Tvnzuuulszdndnw Page 1



2. ANFIATIZHAIULUAY

i : wamsAATIEnginiantsiusedy 7 sedu longunmdl 8 dayaifiou nuatwud dndu NWC : EBITDA
£ v
No | Province Org CR QR Cash g EBITDA R8WAY NWC fsau NWC
x EBITDA
o
1 [uAswuy UATIUL, TN, 2.83 2.70 0.84 0 38,616,869.72 301,218,697.13 7.80
2 |uATHUY dardn, s, 2.22 2,07 1.59 1 -5,161,877.16 34,632,267.11 -6.71
3 |uUATWUY ‘fﬁqmu,m‘t}. 1.34 1,24 0.99 2 -3,552,090.99 10,424,981.50 -2.93
4 |[umswuy LW, TR, 1.38 1.27 1.05 1 2,133,597.01 10,900,531.50 511
5 [uATwul UMY, T, 1.45 1.34 1.07 1 3,492,398.52 11,516,241.83 3.30
6 (UATWUL LITYUAST, TN 1.48 1.30 0.84 2 -573,672.33 12,657,266.46 -22.06
7 |umswuy UILN, TWD. 213 1.86 1.58 1 -5,817,341.98 31,330,693.49 -5.39
8 |uATWuL ASAIATIL, TN, 1.87 1.69 1.30 1 -4,338,438.09 34,905,907.55 -8.05
9 |umAIWUY U, SHY, 1.67 1.60 1.35 0 350,638.84 21,741,464.16 62.01
10 [uAswud  [Inuenssd,swe. 1.83 1.65 1.37 1 -922,519.58 23,472,347.38 -25.44
11 |uATWuL GIWUL, TN, 0.78 0.67 0.30 6 4,634,636.56 -17,605,756.07 -3.80
12 [umIwuy Fam19,50%. 1.57 1.38 1.23 0 1,410,131.04 7,565,624.44 5.37
SDIIWTAUATAUL 30,272,331.55 482,760,266.46 21.87
13 [Janu TN, 599, 1.07 0.97 0.59 3 15,814,060.46 13,985,826.42 0.88
14 |Tanw WILDTOY, TN, 1.63 1.52 1.36 0 1,827,275.37 24,508,632.31 13.41
15 |Jan1w Ty, sw. 1.58 1.50 1.26 0 1,425,334.71 27,109,140.63 19.02
16 [Ganw LN, WY, 1.70 1.48 0.90 0 2,565,440,24 50,831,093.78 19,81
17 |Janw UM, e, 1.32 1.21 0.91 1 4,200,143.40 14,855,839.91 3.54
18 |Tanw Taluavay, sne, 1.16 1.02 0.88 1 6,328,394.80 7,494,314.34 1.18
19 [Jenw ﬁ?ﬁiﬁ,‘swﬁi. 1.36 1.21 0.99 1 4,535,259.56 13,219,180.06 291
20 |Janw UIAA, W, 1.22 1.13 1.03 1 5,918,285.84 5,801,293.63 0.98
SD Fauindenin 42,614,194.37 157,805,321.07 8.30
21 |\ag Lae, 3N, 1.20 1.11 0.68 2 44,419,160.51 67,326,999.11 1.52
22 |\ae U, TN, 1.00 0.89 0.76 6 -1,235,097.40 31,699.07 -0.03
23 gy \uanTu, S, 2.08 1.87 1.61 1 -3,459,521.11 37,893,065.80 -10.95
24 (a8 UNYL, TN, 1.27 1.18 1.03 2 -7,478,676.10 13,806,916.32 -1.85
25 [iay UAD, T, 1.07 0.92 0.75 3 5,410,441.42 1,502,308.26 0.28
26 |\ag ﬂuﬁﬂ.iw%. 1.16 1.05 0.88 2 -1,653,507.70 3,142,283.79 -1.90
27 |y 'vi’wg.‘i‘w. 2.36 2.16 1.68 1 -6,376,849.37 25,289,255.93 -3.97
28 |Lay "aazwa,iw'u. 1.12 0.91 0.59 4 -5,630,117.77 8,052,561.90 -1.43
29 (e f‘]ﬁ‘ixﬁﬂ,iwu. 1.31 1.15 0.84 i: 407,872.62 8,007,939.54 19.63
30 [18e QYA T, 1.08 0.99 0.68 3 3,833,035.33 2,197,473.10 0.57
31 liap WU, TN 1,79 1.65 1.52 0 3,273,632.66 28,019,735.91 8.56
32 \\ay fnudng, sW, 1.27 1.41 0.86 2 -2,250,608.25 11,488,270.08 -5.10
33 |ag BI04, TN, 3.14 3.06 2,75 0 1,750,019.44 59,619,396.44 34.07
34 ey VIUBDIRY, TWY, 1.04 0.90 0.61 4 -320,894.03 890,016.70 -2.77
SD danialae 30,688,890.26 267,267,921.95 11.45
35 |@nauAs ANHUAT, TNA, 1.38 1.16 0.56 2 44,325,349.27 231,154,012.80 5.21
36 |@nauAs Q?gmaé,swu. 1.26 1.13 0.92 1 332,413.50 8,666,370.64 26.07
37 [@nauAs NAUIN, INY. 1.47 1.40 1.21 1 61,805.95 14,977,887.65 24234
38 |@naums a.Ff]u 212715, 0. 1.12 0.84 0.42 4 -176,008.13 8,815,099.94 -50.08
39 |danaums Walmu, 5w, 1.06 0.94 0.63 3 4,476,027.05 2,229,531.27 0.50

SD_NWCsiaEBITDA
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2. N15AATITIAIULIUAY

i : mansARTsiAngAintanTsiusedy 7 TRy waguawd 8 daymifiou nuaiwud #nd9u NWC ; EBITDA
B .
No | Province Org CR QR Cash § EBITDA RBWAY NWC a1 NWC -
* EBITDA
&
40 |anauas  |313und, . 1.04 0.86 0.69 4 -428,371.28 1,674,906.97 -3.91
41 |anauns ﬂﬂuﬁwgu,sw. 1.21 1.13 1.02 1 4,754,032,02 3,898,144,31 0.82
42 |anauas | usding . 0.93 0.74 0.40 7 -17,259,771.76 -5,528,584.69 0.32
43 [gnauns ﬁqmwnﬁﬂjWﬁ. 1.40 1.30 1.15 2 -3,153,659.73 13,329,999.61 -4.23
44 |anaums U139, 3N 0.74 0.62 0.38 T -1,103,032.96 -13,998,237.10 12.69
45 |anauas  |a1In1ABIUIL, WY, 0.58 0.44 0.27 7 1,061,283.53 -24,441,125.84 -23.03
46 |anaums  |d@0e@7, 3N, 1.47 1.35 1.16 1 291,972.78 12,267,446.25 42.02
47 |anauns  |L6n90E, SN, 1.36 1.26 1.07 1 144,654.66 7,026,484.56 48.57
48 [anauas  [lAneFawssos,sne. 0.98 0.89 0.69 6 34,671.82 -713,799.95 -20.59
49 |anauns s nyAad v, 1.14 1.00 0.86 2 -1,538,520.74 4,661,710.31 -3.03
50 |anauas | Twuuwio,swa. 1.56 1.46 1.31 0 882,559.17 14,130,961.11 16.01
51 [@naums  [@319uAusY, T, 1.78 1.45 0.94 0 20,111,554.09 101,936,950.44 5.07
52 l@naums  [o.MUd suInleIne. 0.97 0.88 0.63 a4 2,639,879.48 -941,197.18 -0.36
SD dswinanauns 55,456,838.73 o 379,146,561.09 60.73
53 [WUDIANE  |AUBIATY, TR, 3.10 2.86 1.96 0 49,122,797.25 332,601,420.33 6.77
54 |vunsme | Twufide, W, 1.42 1.28 0.67 3 -9,400,097.29 26,563,263.74 -2.83
55 [vuosmiy  |Asudoalud,an, 0.78 0.68 0.26 7 -853,309.83 -6,771,849.92 7.94
56 |Mupsmy | deea N, 0.92 0.79 0.60 5 2,367,944.74 -2,687,421.87 -1.13
57 |wussmie  |viue,swa. 0.73 0.66 0.25 6 21,784,414.53 -71,898,516.36 -3.30
58 [wupsme  |asslas, v 1.14 1.03 0.86 1 1,331,420.02 2,946,630.87 2,21
59 [wussne  [Twamnn,sne. 0.76 0.74 0.62 6 2,423,897.30 -5,028,574.39 -2.07
60 |wussAne  |ulsswe. 1.28 1.18 0.91 1 2,470,774.09 13,498,169.42 5.46
61 [wussme  |$Auanl,aw. 1.15 1.08 0.93 1 1,260,706.83 4,936,886.16 3.92
SD Feuiavuadany ?O,S’UB;S@?..GQ, 294,160,007.98 4,35
62 |wupsthang [vueshag swn. 1.08 0.95 0.46 4 -6,122,155.58 19,389,898.73 -3.17
63 |wuastang [Winany,sn. 0.81 0.73 0.64 7 -4,606,735.20 -15,467,562.33 3.36
64 [wupsaang [luuds,sne. 0.93 0.85 0.72 6 3,566,054.61 -4,474,010.62 -1.25
65 |wupsthang |ATygFes e, 0.76 0.64 0.57 6 3,083,288.43 -22,214,125.00 -7.20
66 |Mupstady [gaTaugm, ane. 1.05 0.87 0.74 3 11,917,313.56 3,032,240.25 0.25
67 |wupshiang [unds,swe. 0.91 0.79 0.69 7 -2,178,651.19 -3,943,710.22 1.81
SD fandmvuasiindng 5,659,114.62 25,677,269.19 3.79
68 |anisnil anssH, TN, 2.74 2.45 1.69 0 69,165,395.74 1,191,108,945.25 17.22
69 |am3snil NAY, TW. 1.16 1.05 0.89 1 1,909,525.70 7,973,789.86 4.18
70 |ansil NUBIIITD, W 0.98 0.89 0.79 3 2,282,540.06 -899,314.36 -0.39
71 |9@9574 quﬂ31%5ww. 1.03 0.89 0.45 S 11,847,273.56 4,377,619.59 0.37
72 |aassndl Pt sne. 0.66 0.55 0.32 6 740,020.42 -5,159,780.17 -6.97
73 |gssndl Tuuazaie, swe. 1.38 1.30 1.12 1 2,009,444,37 13,395,623.02 6.67
74 |anssil NUBIIU, TN, 0.91 0.82 0.63 6 2,031,680.19 -7.974,505.28 -3.93
75 |an3s1il Vi, 5. 1.24 1.06 0.87 1 390,777.78 5,256,092.17 13,45
76 |aassnd  |lweaiusne, 0.85 0.77 0.68 6 559,553.55 -5,304,985.38 -9.48
77 |gngendl A3570, 3N, 1.20 1.10 0.97 1 3,329,398.31 8,760,408.56 263
78 |gn3sndl Yeaumsn, sw. 1.14 0.94 0.78 3 3,662,865.06 6,314,561.49 1.72
79 |amssndl Unule, WY, 1.41 1.29 1.06 2 -4,168,394.79 31,512,784.96 -7.56
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2. ANTIATIZNAINUIUAS

fun : wansATIEEIngAnIenTRuTEAU T seu wvzqﬁmwﬁ 8 dayaiReu nuaWug fndau NWC : EBITDA
e
£ v
No | Province Org CR QR Cash § EBITDA R8BWAY NWC fndau NWC
% EBITDA
£
80 |gmssnil viletn, 5w, 1.52 1.44 1.30 0 3,924,517.10 28,133,515.99 7.17
81 |amssnil Ve, W, 1.45 132 1.14 1 8,295,758.98 33,190,426.85 4,00
82 |gn3sdl A% 9PaY, SN, 1.42 133 1.20 2 -1,827,925.00 11,157,071.57 -6.10
83 |gasonil VUDALEL, THY. 1.09 1.02 0.96 1 3,853,519.54 3,487,988.69 0.91
84 |gmsil WL, TN, 0.83 0.76 0.67 6 3,119,618.41 -6,668,836.45 -2.14
85 |gassnil Ryadiny,swe. 1.08 0.96 0.79 3 2,647,224.74 2,322,909.28 0.88
86 [amssnil  [Unuma,swe. 0.90 0.78 0.58 7 -6,819,469.98 -9,898,706.72 1.45
87 |gms5ndl JuA7, WY, 1.13 1.03 0.90 1 1,554,081.22 2,971,636.24 191
88 |gmysnil UszdnuAaurau, sne. 1.35 123 112 7 -260,598.14 8,511,091.13 -32.66
SD Fmingmsentl 108,246,806.79 1,322,568,336.25 9.85
Mean ¥84 SD 7 97 17.19
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WnuTiMTifAzIUY (Weight Grading ) @a X + SD

-2.92-17.19 (X-1SD) - X 1
<-292 <X-15SD 1.05
17.19-37.31 X - (X+1SD) 0.95
>37.31 >X+1SD 0.9
2. Aiaswiaatusiung
v #ndau NWC : EBITDA Weight
91U - _
NWC EBITDA R8BWAY Clean fmsins B ¢ | S
EBITDA
UATWUU 482,760,266.46 30,272,331.55 21.87 0.95
U 157,805,321.07 42,614,194.37 8.30 1.00
5] 267,267,921.95 30,688,890.26 11.45 1.00
#nauay 379,146,561.09 55,456,838.73 60.73 0.90
WUDIAY 294,160,007.98 70,508,547.64 4.35 1.00
wueatadng | -23,677,269.19 5,659,114.62 3.79 1.00
qmﬁ’lﬁ 1,322,568,336.25 108,246,806.79 9.85 1.00
FUURA 8 2,880,031,145.60 343,446,723.97 29.53
Mean 84 SD 7 93130 17.19
15D 20.12
mean + 1 5D 3131
mean - 1 5D - 2.92
WRzuuuauiuag
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